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Key Figures

inEURk 1stHY 2013 1stHY 2012 Change in% Q1/2013 Q2/2013 Q2/2012

Profit situation

Sales revenues 65,315 56,250 9,065 16 32,297 33,018 28,878
domestic 54,450 45,208 9,242 20 27,177 27,273 23,288
foreign 10,865 11,042 -177 -2 5,120 5,745 5,590

EBITDA 2,918 1,368 1,550 113 1,487 1,431 61
EBITDA margin (in %) 4.5 24 2.1 88 4.6 4.3 0.2

Consolidated earnings 1,151 -2,879 4,030 140 715 436 -3,461

Balance Sheet

Balance sheet total 72,496 73,195 -699 -1 77,898 72,496 73,195

Equity 34,241 31,316 2,925 9 34,831 34,241 31,316
Equity ratio (in %) 47.2 428 44 10 447 472 428

Liquid assets 13,373 15,614 -2,241 -14 20,545 13,373 15,614

Netto-Cash position 6,853 6,708 145 2 13,440 6,853 6,708

Employees

Employees (FTE) 1,134 1,029 105 10 1,112 1,134 1,029
domestic 1,024 931 93 10 1,009 1,024 931
foreign 110 98 12 12 103 110 98

Gross profit /Employees 105 104 1 1 105 105 99

Share

Number 5,747,716 5,741,663 6,053 0 5,747,716 5,747,716 5,741,663

Price at the end of the period

(in EUR) 7.60 6.86 0.74 11 7.30 7.60 6.86

Market capitalisation at the end

of the period (in EUR m) 43.7 394 4.3 11 42.0 43.7 39.4

Earnings per Share (in EUR) 0.19 -0.43 0.62 145 0.13 0.06 -0.55
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Group Principles

Business Model, Targets and Strategies

In the first half of 2013, the strategy remained largely
unchanged compared to the disclosures in the Annual Report
as of 31 December 2012 and the company continued to pur-
sueit. In the second quarter and first half of 2013, the company
structure and organisation did not change materially with the
exception of the changes stated in “Investments and company
acquisitions”. The composition of the Executive Board remai-
ned the same.

Employees, Structure and Management
System

In the first half of 2013, the structure and management sys-
tems remained largely unchanged compared to the disclosures
in the printed Annual Report as of 31 December 2012 (page
32). Changes pertaining to headcount and the basis of con-
solidation are detailed in the “Economic Report” and/or the
“Consolidated Notes”.

Research and Development
Research and development costs are immaterial in relation
to Group expenses. The company does not have a separate
research and development department.

For further details, please refer to the Group management
reportas of 31 December 2012 (printed Annual Report, page
33). These explanations continue to apply unchanged in the
reporting period.

Economic Report

Macroeconomic Climate and Industry-spe-
cific Conditions

The German economy posted moderately positive perfor-
mance in the first half of 2013. The Federal Ministry of Eco-
nomics and Technology forecasts that overall economic per-
formance will continue to increase over the course of the year
following the first quarter’s moderate figures, which were

adesso AG Half-year Report 2013

weather related. In its spring forecast, however, the German
federal government raised its forecast for full-year 2013 only
slightly by 0.1 percentage points to 0.5 %. The German fede-
ral government continues to expect growth momentum to
slow in comparison to 2012. Economic indicators continue
to point to continuing recovery that will also be carried by a
stable labour market and private consumption in particular.
Whereas the moderate improvement of the global economy
is sending positive foreign-trade signals, poor performance in
the eurozone is continuing to have a restraining effect.

Despite the ongoing recession in the eurozone, the Swiss eco-
nomy also fared relatively well, with the country’s domestic
economy acting as a main driving force. Based on information
provided by an expert group commissioned by the govern-
ment, the Swiss State Secretariat for Economic Affairs SECO
now expects 1.4 % growth for full-year 2013, which corres-
ponds to an increase in its forecast of 0.1 percentage points
since the start of the year. The Austrian economy performed
significantly more poorly than anticipated. Experts from the
Austrian Institute of Economic Research and the Institute
for Advanced Studies have lowered their growth forecasts
for 2013 from 1.0 % and 0.8 % respectively to just 0.4 % and
0.6% respectively.

In August, analysts from IDC reduced their forecasts for the
growth of global IT spending from 4.9 % to 4.6 % and down-
graded their outlook for the IT services segment from 3.8 %
to 3.4%. Software expenditures growth should remain stable
at 5.5. %. According to the spring forecasts by industry asso-
ciation BITKOM, the IT services segment in Germany will
grow by 2.5 % (previous year: 2.1 %), while software will post
growth of 4.6 % (previous year: 5.1 %). The association’s cur-
rent industry barometer backs up this forecast, stating that
70 % of the companies in the IT services segment, which is par-
ticularly relevant for adesso, are reporting higher year-on-year
sales. Companies are taking an even more positive view of their
prospects for growth in the second half of the year, especially
in the software segment, with 75 % of all companies optimis-
tic about their chances (first half of the year: 58 %). However,
the regularly conducted survey also shows that companies in
the IT and telecommunications industry overestimated their
prospects for growth in the first half of the year.

The BITKOM Index, which is calculated on the basis of year-
on-year sales expectations, fell after the first half of the year
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by nine points, remaining at a high level of 55 points. Accor-
ding to the study, the view of the I'T market remains essentially
positive, even though optimism has ebbed somewhat. Despite
ongoing insecurity in the eurozone and parts of the global eco-
nomy, companies and organisations continue to make substan-
tial investments in modernising their [T systems.

Business Performance

adesso Group increased sales in the first half of 2013 by 16 %,
or EUR 9.1 million, year on year to EUR 65.3 million. Of the
growth generated, EUR 3.4 million, or 6 percentage points,
was attributable to Arithnea GmbH, a company in which the
group acquired a majority share in March 2012; 10 percentage
points resulted from the expansion of business activities by
already-existing business units. Consulting and tailor-made
software development in Germany were chiefly responsible
for this growth. A large number of new hires quickly expan-
ded capacities in the previous year. These capacities are now
able to generate additional sales in connection with a number
of projects. Business development in Germany is significantly
above market growth and slightly above the group’s own expec-
tations. However, growth was decidedly slower in Switzerland
and Austria.

No additional sales were generated in the first half of 2013 as
aresult of the further internationalisation already underway.
Within the first half of the year, EUR 32.3 million in sales
was generated in the first quarter and EUR 33.0 million in the
second quarter. Year-on-year growth in the second quarter
totalled 14 %, or EUR 4.1 million. In the first half of the year,
adesso reported a number of key new orders from renowned
customers. However, although the restructuring of the Utilities
business area and the results of internationalisation fell short of
the company’s own guidance, the group considers its business
performance to have been positive.

Position

Earnings situation

adesso Group’s operating result (EBITDA) came to EUR 2.9 mil-
lion in the first half of 2013, up 113 % on the previous year’s
value of EUR 1.4 million. The EBITDA margin increased from
2.4 %in the first half of 2012 to 4.5 % in the reporting period. In
both quarters of the first half of 2013, the group generated nearly
constant EBITDA, totalling EUR 1.5 million in the first quarter
and EUR 1.4 million in the second quarter. The average realisable
prices foradesso Group’s services and products remained largely
stable or increased due to inflation.

Earnings were negatively impacted by the the low number of
working days in the first half of the year as well as by lower license
sales of the FirstSpirit product coupled with significantly higher
costs for internationalisation, renewed expenses for the restruc-
turing of the Utilities business area, lower capacity utilisation
in Switzerland and expenses resulting from a major project in
Austria.

adesso AG, the largestadesso Group company, increased its ope-
rating earnings by more than EUR 2 million year on year. The
new Business Intelligence and Telecommunication business
fields, which were launched in the previous year, and the Centre
for Tests and Application Management in Stralsund are already
generating positive profit contributions. Capacity utilisation
is higher year on year and remains at the good level seen in the
second half of 2012.

evu.it GmbH, an adesso Group company that offers SAP con-
sultancy services for the energy sector, managed to improve
its operating result by EUR 0.4 million year on year as part of
the restructuring programme. However, with sales revenues of
EUR 2.5 million, the company reported EBITDA of EUR -0.6
million, including provisions for pending measures, in the first
half of 2013. evu.it GmbH’s business operations were transfer-
red to adesso AG effective 1 August 2013 as part of an asset deal
in order to more closely integrate evu.it GmbH’s activities into
adesso Deutschland’s business activities in the utilities industry
and streamline administrative processes. Prior to that, the com-
pany increased its share of ownership in evu.it GmbH from
60 % to 100 % in two steps at a symbolic purchase price. A new
Line of Business Utilties that pools adesso’s activities in this
industry was established within adesso Deutschland.

Consolidated earnings were EUR 1.2 million (previous year:
EUR -2.9 million). Earnings per share increased in the reporting
period by EUR 0.62 from EUR -0.43 to EUR 0.19, of which



EUR 0.13 were attributable to the first quarter and EUR 0.06
were attributable to the second quarter.

Notes on individual items in the income statement
No company-produced assets were recognised in income (pre-
vious year: EUR 290 thousand).

Costs of material, mainly for externally purchased services
within the scope of customer projects, fell by 3 % to EUR 6.8
million. With sales revenues up 16 %, the volume of external
services in sales decreased significantly, pushing up the gross
margin to 89.6 % (previous year: 87.5 %). Gross income, an
indicator of the value created by the company’s own employees,
increased at an above-average rate compared to sales by 19 %,
or EUR 9.3 million, to EUR 58.5 million. In the previous year,
the company had purchased external resources for the since-
discontinued development of own products in Utilities. Fur-
thermore, in e-Commerce, the strategy of reducing the number
of external employees as part of the hiring of own employees
was implemented.

Personnel costs, the most important cost item, rose by 16 %
to EUR 43.7 million. Personnel costs therefore increased to
the same extent as sales revenues. However, the proportion of
sales attributable to services rendered by the company’s own
employees, which increased by 2 percentage points, indica-
tes an implicit increase in margin due to improved employee
capacity utilisation. The average number of employees went
up by 18 % to 1,115. Annual personnel costs per employee
fell slightly year on year from EUR 79 thousand to EUR 78
thousand. Other operating expenses increased by 10 % to EUR
13.1 million. As this increase was lower than the rise in sales
revenues, it had a positive effect on margin. This rise resulted
both from the higher number of employees with subsequent
costs such as the rental of additional office space, additional
company cars and travel expenses — factors typical for the busi-
ness — as well as from significantly higher costs for recruiting.
adesso Deutschland’s recruiting activities alone resulted in
external fees for personnel consulting and job advertisements
of EUR 0.7 million (previous year: EUR 0.4 million) in addi-
tion to internal costs.

Depreciation and amortisation of EUR 1.1 million (previous
year: EUR 2.7 million) are comprised of EUR 0.7 million (pre-
viousyear: EUR 0.6 million) in depreciation on property, plant
and equipment such as factory and office equipment and EUR
0.5 million (previous year: EUR 0.7 million) in amortisation on
intangible assets recognised within the scope of company mer-
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gers. Additional depreciation on intangible assets and goodwill
was recorded in the previous year as a result of the task of deve-
loping dynamic.suite. No depreciation arose in the reporting
period from impairment tests.

Income from financing and investment activities was negative
at EUR -130 thousand (previous year: EUR -54 thousand).
The financial result was primarily impacted by income from
investing the free liquidity as well as interest expenses from
the acquisition loans. Interest rates remained very low on the
asset side compared to historical figures. Interest expenses
dropped despite the rise in financial liabilities for the acquisi-
tion of Arithnea GmbH as the proportion of high-interest loans
has continued to fall due to regular repayments and the share
of low-interest loans is increasing. Income tax expenses came
to EUR 0.5 million (previous year: EUR 1.5 million). The high
recognised tax expenses in the previous year were the result
of existing deferred tax assets that could potentially have been
used from adesso AG’s and dynamicutilities GmbH’s loss car-
ryforwards and were reduced in the income statement.

Employees
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In the first half of the year, the total number of Group emplo-
yees rose by 105, or 10 %, from 1,029 to 1,134 mathematical
full-time equivalents. The number of foreign employees in-
creased from 98 to 110 year on year due, in particular, to the
internationalisation in the IT Solutions segment.

Employees
1stHY 1stHY
2013 2012 2012
Employees at the end
of the period 1,230 1,183 1,133
Full-time equivalents
(FTE) at the end of the
period 1,134 1,084 1,029
Average full-time
equivalents (FTE)
during the period 1,115 1,007 949
Average annual sales
per FTE (in EUR k) 117 120 119

Average annual gross
income per FTE
(in EUR k) 105 106 104

Average annual per-
sonnel costs per FTE
(in EUR k) 78 77 79

Financial position and results of operations

Equity increased from EUR 34.1 million on 31 December 2012
to EUR 34.2 million on 30 June 2013 despite the dividend dis-
tribution of EUR 1.0 million. The equity ratio went up by 6.8
percentage points to 47.2 %. Liquid assets came to EUR 13.4
million as of the reporting date (31 December 2012: EUR 21.4
million; previous year: EUR 15.6 million). In operating terms,
the EUR 8.0 million drop was mainly due to the scheduled
payment of variable salary components for the previous year,
the financing of the ongoing costs of internationalisation and
the loss of the SAP consultancy unit for the energy and water
management portfolio. As part of an earn-out provision, EUR
1.1 million resulting from the purchase of shares in Arithnea
GmbH were paid out in the first half of 2013. In addition, a
dividend of EUR 1.0 million was distributed to adesso AG’s
shareholders in June 2012 (previous year: EUR 1.0 million).
Cash flow from operating activities amounted to EUR -3.2 mil-
lion compared to EUR -7.3 million in the previous year. Cash
flow from investmentactivities amounted to EUR -0.6 million
compared to EUR -2.0 million in the previous year. Cash flow

from financing activities, at EUR -4.2 million (previous year:
EUR 2.4 million), was negative due to the repayment of loans
totalling EUR 1.2 million and the dividend payment as well as
the payment of the earn-out and profit distribution amoun-
ting to EUR 0.7 million to the sellers of Arithnea GmbH. A
loan of EUR 5.0 million was taken out in the previous year for
financing, among other things, the purchase price of Arithnea
GmbH. Compared to 30 June 2012, liquid assets fell by EUR
2.2 million. As in previous years, liquid assets are expected to
increase in the second half of the year on account of operating
activities.

Trade accounts receivable went up by 11 % to EUR 28.0 mil-
lion in the reporting period. This rise occurs regularly in the
first half of the year and is due to the payment patterns at the
end of the year, especially of corporate customers. Receivables
rose ata slightly lower rate than sales by 14 %, or EUR 3.4 mil-
lion, compared to 30 June 2012. Customers’ payment patterns
remained largely unchanged.

Interest-bearing financial liabilities were reduced in the first half
of the year by EUR 1.2 million to EUR 6.5 million thanks to the
repayment of existing acquisition loans. Net liquidity came to
EUR 6.9 million as of the reporting date (31 December 2012:
EUR 13.7 million), up EUR 0.2 million year on year.

Investments and company acquisitions

Investments in property, plant and equipment amounted to
EUR 0.6 million (previous year: EUR 0.7 million) and mainly
comprised regular investments in factory and office equipment
replacements and expansions such as IT equipment and fur-
nishings. The company did not carry out any extraordinary or
unusual investments in property, plant and equipment and
there is no investment backlog.

No company acquisitions with a tangible effect on the net
assets, financial position or results of operations took place in
the reporting period. However, two new companies were foun-
ded that commenced business activities in the second half of
2013. These were:

» adesso Transformer GmbH, Vienna, Austria
» adesso Turkey Bilgi Teknolojileri Ltd. Sti., Istanbul, Turkey

Additional information on the companies can be found in the
“Consolidated Notes™.



Subsequent Events

The entire business operations of adesso Group company evu.it
GmbH were transferred to adesso AG effective 1 August 2013.
The adesso Group company percision GmbH was merged with
evu.it GmbH, which was renamed percision services GmbH,
effective 6 August 2013 with entry in the commercial register.
percision services GmbH continued the existing business ac-
tivities in the Staffing Services segment and added Corporate
Services for I'T companies to its portfolio.

Forecast, Opportunities and Risk
Reports

Forecast Report

Asanticipated by leading economists, economic momentum has
been waning in 2013 in Germany and Austria compared to the
previous year. With the eurozone crisis ongoing, the economies
of the key economies for adesso have been resilient due primarily
to their strong domestic economies and global exports. adesso’s
full-year 2013 forecasts for the overall economy as well as for spe-
cific industries continue to apply unchanged, for the most part,
following the first half of 2013.

As expected, sales and earnings in the first half of 2013 are less
than half of the forecast for the full year due to the seasonality
typical of the industry as well as to the lower number of working
days. In light of the current capacity utilisation, order situation,
expectations regarding further progress in the restructuring of
the Utilities business area and rising license sales revenues in the
second half of the year, the company maintains unchanged its
forecast for the full year.

adesso also continues to expect unchanged a further increase in
sales and operating results in 2014.
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Opportunities and Risk Report

adesso Group further advanced the development of new busi-
ness fields and locations in the first half of 2013. These acti-
vities will provide additional growth opportunities. Newly
founded adesso hosting services GmbH has been able to
interest a number of customers in Smart Hosting and Smart
Cloud and is increasingly establishing itself as a pivotal part
of adesso’s services portfolio. The internationalisation already
underway in the I'T Solutions segmentis also providing addi-
tional market potential. The subsidiary adesso Turkey, foun-
ded in July 2013, opens the door to prospects pertaining to
the Turkish market and as a nearshore location within adesso
Group. adesso pursues a pronounced organic growth strategy.
All of the core industries serviced by adesso offer a wide range
of prospects for growth. The company’s own financial funds
as well as existing loan agreements with banks also make it
possible to carry out further acquisitions.

adesso is subject to a number of risks that could have a nega-
tive impact on financial development. They arise from its
business activities and in view of the Group’s increasing size
and complexity as well as increasing activities in foreign coun-
tries. Please refer to the explanations in the Group manage-
ment report as of 31 December 2012 for a description of all
risks and the applied risk-management methods (printed
Annual Report, starting on page 44). Group-wide risks from
economic developments are explained in the forecast report
of this interim report.

We did not identify any further material systemic risks in
the first six months of financial year 2013 except those sta-
ted in the Annual Report 2012 and the forecast report of
this interim report. As of the reporting date, two customer
situations in which project-related additional expenses have
led or will foreseeably lead to disputed receivables on behalf
of adesso were of relevance. In light of the size and scope of
both projects, the disputed receivables could total in the lower
seven-figure EUR range. The drop in net liquidity increases
the financial risk profile. Overall, the company assesses the
risks from operating activities as unchanged. The restruc-
turing of the Utilities business area has led to further decre-
asing expenses, which has resulted in risks. adesso AG, the
most important group company, has sustainably increased
its income level year on year. In contrast, the investments in
internationalisation, which have so far not been offset by a
high level of additional sales revenues, are having a negative
impact. Even though the activities could be completed within

n
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a short space of time, they do constitute an increased risk for
meeting forecasts. We estimate the total risk profile of adesso
Group to have risen slightly compared to 31 December 2012,
taking into consideration the above-stated factors. Due to the
conclusion of profit-and-loss-transfer agreements between
adesso AG and several subsidiaries and the capitalisation of
deferred tax assets on the additional expected utilisation of
loss carry-forwards of adesso AG, the risk resulting from the
potential non-recognition of availed loss carry-forwards has
increased. Additional risks not yet known to us as well as risks
that we are currently not deeming to be material could also
have a negative effect on company developments. We do not
expect, however, risks to occur that could pose a danger to
the company as a going concern in the remaining months of
the financial year.
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Consolidated Balance Sheet of adesso Group
As of 30 June 2013 according to IFRS

Assets
in EURk 30June 2013 31Dec2012
Current assets
Cash on hand and at bank 13,373 21,368
Trade accounts receivable 28,008 25,275
Receivables PoC 4,960 4,031
Receivables from income taxes 1,203 923
Financial assets 94 73
Other assets 1,255 1,065
48,893 52,735
Non-current assets
Goodwill 13,633 13,633
Intangible assets 1,198 1,666
Property, plant and equipment 1,955 1,992
Financial assets 671 451
Receivables from trade accounts 71 0
Receivables from income taxes 81 49
Deferred taxes 5,692 5,756
Other assets 302 321
23,603 23,868
Total assets 72,496 76,603




Equity and liabilities
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inEURk 30June 2013 31Dec2012
Current liabilities
Financial liabilities 3,043 4,482
Trade accounts payable 5,156 5,136
Liabilities PoC 2,839 2,148
Liabilities from income taxes 531 1,661
Provisions 2,796 3,090
Other current liabilities 17,147 17,229
31,512 33,746
Non-current liabilities
Financial liabilities 4,304 5,877
Pensions and similar liabilities 701 697
Provisions 729 676
Other non-current liabilities 336 383
Deferred tax liabilities 673 1,085
6,743 8,718
Equity
Subscribed capital 5,748 5,748
Capital reserve 11,467 11,457
Other retained earnings 14,115 15,587
Reserve for currency conversion 443 501
Consolidated earnings 1,151 -92
Minority share 1,317 938
34,241 34,139
Total equity and liabilities 72,496 76,603
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Consolidated Income Statement of adesso Group
For the period 1January to 30 June 2013 according to IFRS

in EUR k 30June 2013 30June 2012
Sales revenues 65,315 56,250
Other operating income 1,243 1,314
Own work capitalised 0 290
Total income 66,558 57,854
Costs of material -6,773 -7,005
Personnel costs -43,719 -37,566
Other operating expenses -13,148 -11,916
Earnings before interest, taxes, depreciation and amortisation (EBITDA) 2,918 1,367
Depreciation on property, plant and equipment as planned -1,144 -1,306
Extraordinary depreciation on property, plantand equipment 0 -1,348
Amortisation of goodwill 0 -29
Earnings before interest and taxes (EBIT) 1,774 -1,316
Income from investments 0 0
Interest income and similar income 26 108
Interest expenses and similar expenses -156 -162
Income from ordinary activities (EBT) 1,644 -1,370
Income taxes -493 -1,509
Consolidated earnings 1,151 -2,879

of which attributable to minority interests 48 -417

of which attributable to shareholders of adesso AG 1,103 -2,462
Number of shares at the end of the period 5,747,716 5,741,663
Earnings per share (basic and diluted, in €) 0.19 -0.43

Consolidated Statement of Comprehensive Income

in EUR k 30June 2013 30 June 2012
Net profit 1,103 -2,879

Assets not transferred to the income statement subsequently

Actuarial gains and losses 0 0

Assets transferred to the income statement subsequently for certain reasons

Measurement of financial instruments

Changes not effecting net income -7 -7

Changes effecting net income 11 13
Deferred taxes 2 -2
Currency translation differences 57 80
Total other comprehensive income 63 84
Total income 1,214 -2,795
of which attributable to shareholders of the parent company 1,166 -2,378
of which attributable to other shareholders 48 -417

Structural changes of the Consolidated Statement of Comprehensive Income have been necessary due to the adaptation of changes in IAS 1and have been carried out retrospectively from
1January 2013.
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Consolidated Cash Flow Statement of adesso Group
For the period 1January to 30 June 2013 according to IFRS

in EUR k 30June 2013 30June 2012
Earnings before tax 1,644 -1,369
Income from financing and investment activities 130 54
Depreciation and amortization on property, plant and equipment and intangible assets 1,144 2,683
Non-cash income / expenses 13 -232
Change in pension provisions & 6
Change in other provisions -251 406
Tax payments =), A -1,793
Change to net operating assets -3,513 -7,022
Cash flow from operating activities -3,173 -7,267
Change in cash and cash equivalents from initial consolidation / deconsolidation 71 -776
Payments for investments in property, plant and equipment -588 -685
Payments for investments in intangible assets -54 -556
Cash flow from investment activities -571 -2,017
Dividend payments -1,077 -1,114
New financial liabilities 0 5,258
Repayment of financial liabilities -3,055 -1,776
Interest paid -93 -108
Interest received 20 112
Cash flow from financing activities -4,205 2,372
Currency differences -46 35
Change in cash and cash equivalents -7,995 -6,877
Cash and cash equivalents at the beginning of the period 21,368 22,491
Cash and cash equivalents at the end of the period 13,373 15,614
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Consolidated Shareholders Equity Statement

As of 30 June 2013

inEURk Share capital Capital reserves
01 January 2012 5,742 11,398
Actuarial loss 0 18
Effect from the first-time consolidation of subsidiaries 0 0
Effect from the deconsolidation of subsidiaries 0 0

Other comprehensive income for the period 0 0

Consolidated profit/loss 0 0
Total comprehensive income 0 0
Dividend payment 0 0
30June 2012 5,742 11,416
01 January 2013 5,748 11,457
Actuarial loss 0 10
Effect from the first-time consolidation of subsidiaries 0 0
Effect from the acquisition of evu.it GmbH 0 0

Other comprehensive income for the period 0 0

Consolidated profit/loss 0 0
Total comprehensive income 0 0
Dividend payment 0 0
30June 2013 5,748 11,467




Cumulated other results of
the financial period
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Retained Equity of
Currency transla- earnings / Balan- adesso AG Other Total
tion differences Derivatives ce Sheet Profit shareholders shareholders Equity
524 -17 16,694 34,341 27 34,368
0 0 18 0 18
0 0 0 999 999
0 0 0 0 0
-80 4 0 7.6 0 7.6
0 0 -2,462 -2,462 -417 -2,879
-80 4 -2,462 -2,538 -417 -2,955
0 0 -1,033 -1,033 -81 -1,114
444 -13 13,199 30,788 528 31,316
501 -6 16,286 33,986 153 34,139
0 0 0 10 0 10
0 0 22 22 49 71
0 0 -1,157 -1,157 1,157 0
-58 5 0 -53 0 -53
0 0 1,103 1,103 48 1,151
-58 5 1,103 1,050 48 1,098
0 0 -1,035 -1,035 -42 -1,077
443 -1 15,219 32,876 1,365 34,241
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Consolidated Notes
of the Consolidated Interim Statement for the First Half of 2013

General Information and Accounting Principles

The adesso Group (hereinafter referred to as adesso) is an IT service provider independent of manufacturers focusing on Con-
sulting and software development. On behalf of its customers, adesso provides optimised core business process design and sup-
port through the use of information technology.

adesso AG and its subsidiaries are included in this interim report. adesso AG is a corporation under German law. Its registered
office isin Dortmund in the Federal Republic of Germany. The address is: adesso AG, Stockholmer Allee 24,44269 Dortmund,
Germany. The commercial register is likewise located in Dortmund (HRB 20663).

The consolidated interim reportas of 30 June 2013 was prepared in accordance with IAS 34 “Interim Reporting” in the version
recognised by the EU as well as under application of § 315a of the German Commercial Code (HGB). The interim report contains
all information required by this standard and in association with other International Financial Reporting Standards (IFRS). In
general, the accounting and valuation methods used to prepare the consolidated financial statements as at 31 December 2012
were also applied to this interim report.

The interim report of adesso AG should be considered in association with the consolidated financial statements as of 31 Decem-
ber 2012, as the interim report does not contain all information to the full extent.

The consolidated interim report was not audited or assessed according to §317 HGB.

Financial reporting standards that were applied for the first time or amended

In May 2011, the IASB published IFRS 13 (Fair Value Measurement). With this publication, the IASB has established a single
framework for measuring fair value. IFRS 13 regulates how fair value is to be measured, as far as another IFRS provides for the
measurement of fair value (or fair value disclosures). A new definition of fair value is applicable, according to which fair value is
characterised as the selling price of an actual or hypothetical transaction between independent market participants at the measu-
rement date under customary market conditions. The Standard’s scope of application is nearly comprehensive, with the excep-
tion of IAS 2 “Inventories”, IAS 17 “Leases” and IFRS 2 “Share-based payment”. While the scope of these standards remains
nearly unchanged with regard to financial instruments, other items (such as real estate, intangible assets and tangible assets held
as financial investments) are now regulated in a more comprehensive and precise manner. The application of IFRS 13 does not
have any material effect on the financial statements of adesso AG. The regulations were adopted into European law by the Euro-
pean Union in December 2012. IFRS 13 shall be applied prospectively to financial years beginning on or after 1 January 2013.

In June 2011, the IASB published changes to IAS 1 (Presentation of Financial Statements). The changes require that the items
presented in Other comprehensive income are separated into two groups — depending on whether they will or will not be
recognised in the income statement at a future point in time (recycling). The changes to IAS 1 are to be applied retrospectively
to financial years beginning on or after 1 July 2012 and were adopted into European law by the European Union in June 2012.
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In June 2011, the IASB approved changes to IAS 19 (Employee Benefits), which apply to financial years beginning on or after
1 January 2013. Application of the so-called corridor method is no longer permitted in the future. According to the corridor
method, gains and losses based on changes to actuarial assumptions (actuarial gains and losses) are not recognised immediately
but only in subsequent periods. In the future, such gains and losses are to be recorded directly in other comprehensive income
without affecting profit or loss. The latter method also exists according to IAS 19, which currently applies to and is used by
adesso. Accordingly, the future expected return on plan assets is not determined on the basis of an estimated expected yield, but
using the same interest rate applied for compounding the pension obligations. The basis for determining the interest rate does
not change. Unvested past service costs must be directly expensed in full in the future. Currently, these amounts are distribu-
ted over the period until they become vested. Expanded disclosure and explanation requirements were also introduced. Since
adesso has not endowed any plan assets and already records actuarial gains and losses entirely in other comprehensive income,
the changes to IAS 19 will not have a material impact on the group’s consolidated financial statements.

The following changes to standards and interpretations, which must be applied starting in the 2013 financial year, will not have
amaterial impact on the consolidated financial statements of adesso AG:

» Annual improvements to the International Financial Reporting Standards, 2009 - 2011 cycle (2012)

» Changes to IFRS 1 (First-time application of International Financial Reporting Standards) (2012): Government loans

» Changes to IFRS 1 (First-time application of International Financial Reporting Standards) (2010): Severe hyperinflation and
removal of fixed dates for first-time adopters

» Changes to IAS 12 (Income taxes) (2010): Deferred taxes: Recovery of underlying assets

Mergers / initial consolidation of companies

percision Schweiz AG was included in the consolidated financial statements for the first time during the reporting period. The
company commenced business activities during the current financial year. The company is wholly owned by adesso AG. The
placement and assignment of employees and specialised personnel in the area of computer science and telecommunications,
as well as the rendering of consulting services and other services tailored to the Swiss market, round out adesso’s portfolio in
Switzerland. The company’s registered office is in Zurich/Switzerland.

adesso hosting services GmbH was also consolidated for the first time during the current financial year. The company was foun-
ded on 15 December 2012. adesso holds 51 % of shares in the company. With the new company’s portfolio of individual and
complex hosting and cloud services solutions, adesso will be in a position to optimally serve the entire software development
value chain in the future. The company’s registered office is in Dortmund in the Federal Republic of Germany.
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Information regarding the previous year
On 29 March 2012 adesso AG acquired 51 % of the shares in Arithnea GmbH; its registered office is in Neubiberg near Munich/
Germany.

The information regarding the company merger was declared on a provisional basis and was adjusted in the comparable data as
of 30 June 2012. The effect on the income statement as of 30 June 2012 is reflected primarily in the amortisation of intangi-
ble assets (EUR -52 thousand; from EUR -1,358 thousand to EUR -1,306 thousand), in interest expenses (EUR 12 thousand;
from EUR -150 thousand to EUR 162 thousand) and in changes to deferred tax (EUR 10 thousand). The presentation of the
balance sheet was not affected.

Arithnea GmbH Arithnea GmbH
inEURk corrected reported
Goodwill 2,473 2,473
Lists of customers 1,069 1,069
Order backlog 175 175
Other intangible assets 26 26
Property, plant and equipment 356 356
PoC receivables 1,601 1,601
Other receivables 1,813 1,813
Other current assets 387 387
Liquid assets 2,622 2,622
Other assets 10,522 10,522
Non-current financial liabilities 1,417 1,417
Tax liabilities 718 166
Current financial liabilities 2,456 2,456
Other current liabilities 717 630
Current provisions 166 837
Deferred tax liabilities 505 505
Total liabilities 6,011 6,011
Net assets 4,511 4511

thereof non-controlling interest (49 % of net assets less goodwill) 998 998
thereof attributable to adesso AG 3,513 3,513
Consideration 3,513 3,513
Cash and cash equivalents received, first time shown 2,622 2,622
Actual cash outflow for acquisition 770 1,458

Divestments

Presentation of the comparable previous year’s figures

dynamicutilities GmbH i. L. filed for insolvency on 31 May 2012 at the competent court. The company is currently in the opening
stages of insolvency proceedings and under the supervision of an external insolvency administrator. In deviation of the reporting
for the second half of 2012, the impact of the de-consolidation on the result was EUR 0.00 and not EUR 2,169 thousand. This
is attributable to the fact that — as reported in detail in the management report as of 31 December 2012 - the effect on results
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was presented as ongoing planned amortisation of company-produced intangible assets, deferred tax assets as well as goodwill.
In addition, the shares of other shareholders were reported as of 30 June 2012 as EUR 301 thousand higher than was the case.
This was adjusted. The half-year result as of 30 June 2012 is correspondingly higher.

The effects of the deconsolidation on the Group are as follows:

inEURk dynamicutilities GmbH i. L.
Goodwill 368
Software developed in house 148
Property, plant and equipment 39
Deferred tax assets 148
Trade accounts receivable 30
Other current assets 41
Cash on hand 8
Total assets 782
Non-current liabilities 347
Current provisions 137
Deferred tax liabilities 48
Total liabilities 532
Net assets 250
Consideration (financial liabilities) 250
Cash and cash equivalents received, first time shown 8
Actual cash inflow for acquisition 8

Basis of consolidation

Next to the parent company adesso AG, Dortmund/Germany, all material subsidiaries were included in the consolidated interim
reportas of 30 June 2013. The consolidated interim financial statements include 14 (as of 31 December 2012: 12) fully consoli-
dated subsidiaries as well as one company using proportional consolidation. During the reporting period, two companies (per-
cision Schweiz AG and adesso hosting services GmbH) were included in the consolidated financial statements for the first time.

adesso AG acquired shares in evu.it GmbH in two steps from 60 % to 100 % at a symbolic purchase price.

During the first half of 2013, adesso AG founded two companies, which commenced business activities at a later date. As aresult,
these companies were not included in the group of consolidated entities as of the reporting date:

» adesso Transformer GmbH, Vienna/Austria

Founding the company is part of adesso’s growth strategy and expands the portfolio of IT services. Many companies use appli-
cations that are essential for their business processes but were created with technologies that are no longer up to date. Main-
tenance work and ongoing development of these legacy or host systems require both a lot of time and money. The adesso
Transformer can automatically convert old applications into a modern application system based on object-oriented Java. In
this way, companies can adapt to current business requirements and integrate new business processes. adesso AG holds 51 %
of the shares in the company. The remaining 49 % is held by Thomas Zellinger, who is leaving his executive position atadesso
Austria GmbH to take up the management of the new company.
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» adesso Turkey Bilgi Teknolojileri Ltd.Sti., Istanbul /Turkey
In addition to the adesso companies in Germany, Austria and Switzerland, adesso AG has founded another company in Tur-
key. adesso Turkey primarily provides professional services relating to mobile solutions and enterprise content management
based on adesso standard solutions. In the field of mobile solutions, adesso Turkey specialises in consultancy services and
the development of mobile solutions for the Turkish market. The company offers customer-specific products such as apps
or creates mobile websites. adesso Turkey also offers customers a wide-ranging portfolio of different services for developing
and integrating professional company portals. adesso AG holds 100 % of the shares in the company.

Consolidation method

In the consolidated financial statements according to IFRS, the consolidated companies are presented as though they were a sin-
gle economic unit. All intragroup relationships between the consolidated companies therefore have to be eliminated. As part of
the consolidation of investments in subsidiaries, participations in subsidiaries are offset against the pro-rata equity of the res-
pective subsidiary. Obligations between the group companies are eliminated in the course of debt consolidation.

adesso hold 50 % of the shares in PSLife GmbH, which has been included in the consolidated financial statements since 1 March
2011. The interest in PSLife GmbH is included in the consolidated financial statements using proportional consolidation.

The assets, liabilities, income and expenses of PSLife GmbH included in the adesso consolidated financial statements are shown
in the following table:

inEURk 30June 2013 30June 2012
Non-current assets 3 1
Current assets 438 420
Non-current liabilities: 0 0
Current liabilities 364 375
Income 940 654
Expenses 935 655

Intercompany profitand loss from intragroup transactions included in the assets and liabilities is eliminated as part of the elimi-
nation of unrealised profits; income and expenses are eliminated in the course of income and expense consolidation.

Currency conversion principles

The functional currency for the companies included in the adesso consolidated financial statements corresponds to the respec-
tive currency of the country where the company has its registered office. Conversion of the financial statements prepared in the
national currency of companies whose functional currency is not the Euro is performed according to the modified closing rate
method (IAS 21.39).
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Exchange rates in relation to the Euro

in€ Closing rate Average rate

30June 2013 30 June 2012 1stHY 2013 1stHY 2012
Swiss franc (CHF) 0.810504 0.831255 0.813107 0.830036
British pound (GBP) 1.166589 1.239465 1.174863 1.215825
US dollar (USD) 0.764526 0.794281 0.761344 0.771139

Selected Information on the balance sheet

Financial liabilities
The following table presents the composition and maturity structure of the financial liabilities as of 30 June 2013:

1st HY 2013
Remaining term Remaining term
inEURk Total up to one year 1 to S years
Loans 6,518 2,316 4,202
Other financial liabilities 829 727 102
Total 7,347 3,043 4,304

Deferred taxes

The General Meeting approved the profit transfer agreements between adesso AG and the subsidiaries e-Spirit AG, adesso mobile
solutions GmbH and percision GmbH. adesso AG estimates that the deferred tax assets may be able to be used from adesso AG’s
loss carry-forwards earlier than previously expected.

Distribution of dividends

The General Meeting of adesso AG on 4 June 2013 approved a distribution of dividends for the financial year 2012 in the amount
of EUR 0.18 (previous year: EUR 0.18) per share entitled to dividend distribution. The distribution amounted to EUR 1,035
thousand in the reporting period.

Equity

Authorised capital

The authorised capital I as per Article 3 number 8 of the Articles of Association, which authorises the Executive Board to increase
the share capital with the consent of the Supervisory Board in the amount of up to EUR 2,857,266.00 by issuing new bearer shares,
one or more times, in exchange for cash contributions or contributions in kind, expired on 19 May 2013. The General Meeting thus
resolved to authorise the Executive Board to increase the share capital until 3 June 2018 with the consent of the Supervisory Board
in the amount of up to EUR 2,873,858.00 by issuing 2,873,858 new bearer shares, one or more times, in exchange for cash contri-
butions or contributions in kind (authorised capital 2013). Shareholders are generally entitled to subscription rights. The new sha-

25



Group Management Interim Report
Consolidated Interim Statement
@ Consolidated Notes

res may be assumed by one or more banks with the obligation to offer subscription rights to the shareholders. The Executive Board
- with the consent of the Supervisory Board - has the right to exclude shareholder subscription rights one or more times, a) as far
as necessary in order to exclude fractional amounts from shareholder subscription rights, b) as far as the new shares are issued in
exchange for contributions in kind, particularly in the form of companies, parts of companies and investments in companies, licence
rights or other receivables, ) as far as new shares are issued in exchange for cash contributions and the total proportional amount of
share capital corresponding to the new shares does not exceed the total amount of EUR 574,771.00, or if this amount is lower, 10 %
of the share capital at the effective date and at the date this authorisation to exclude subscription rights is first exercised (maximum
amount) and the issue price of the new shares is not significantly lower than the market price of equivalent shares already listed on
the stock market.

Share capital allocated to each share is to be taken into account for the maximum amount, which has been or will be used to satisfy
bonds with conversions or share options, which has been or will be issued after 4 June 2013 pursuant to § 186 Para. 3 Sent. 4 of
the German Stock Corporation Act (AktG) under exclusion of subscriptions rights, or which will be sold after 4 June 2013 under
application of § 186 Para. 3 Sent. 4 AktG. This is not taken into consideration as far as authorisations are newly issued by the Gene-
ral Meeting regarding the issue of bonds with conversions or share options according to §221 Para. 4 Sent. 2, §186 Para. 3 Sent. 4
AktG or the sale of treasury shares according to §71 Para. 1 No. 8, §186 Para. 3 Sent. 4 AktG after such authorisation is exercised.
The Executive Board also has the right to establish additional details of the capital increase and its realisation with the consent of the
Supervisory Board. The Supervisory Board is authorised to amend Article 3 of the bylaws after the increase in share capital is rea-
lised in full or in part according to the respective utilisation of the authorised capital and, if the authorised capital is not or not fully
utilised by 3 June 2018, after the end of the authorisation period.

Provisions for pensions

As of 30 June 2013, a new actuarial analysis had not been prepared to value the pension obligations. The expense included in the
income statement was determined on the basis of the actuarial analysis as of the end of the 2012 financial year. Actuarial gains and
losses were thus not determined.

Selected information on the income statement

Other operating income
Other operating income is comprised as follows:

inEURk 1stHY 2013 1stHY 2012
Income from the release of provisions 275 242
Income from sub-leasing 23 67
Income from trade accounts receivable written off 26 0
Income from translation differences 12 21
Grants for expenses 326 172
Insurance recoveries 5 3
Commissions and other subsidies 202 176
Other 374 633
Total 1,243 1,314
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Personnel costs
Personnel costs are comprised as follows:

inEURk 1stHY 2013 1stHY 2012
Wages and salaries 37,546 32,156
Social security contributions 6,173 5,410
Total 43,719 37,566

The increase in personnel costs is mainly due to the organic growth of adesso AG as well as the consolidation of Arithnea GmbH
(only three months of the first half of 2012).

Depreciation and amortisation

Scheduled depreciation and amortisation of non-currentassets is EUR 1,144 thousand for the financial year (previous year: EUR
1,306 thousand). Of this amount, EUR 465 thousand (previous year: EUR 692 thousand) is accounted for by scheduled amor-
tisation of intangible assets capitalised in the course of mergers.

Selected information on the cash flow statement

The finalised presentation of the merger with Arithnea GmbH and the corrected presentation of the deconsolidation of dynami-
cutilities GmbH i.L. result in changes to the following items of the cash flow statement as of 30 June 2012:

Income from financing and investment activities (reported: EUR -2,211 thousand; new: EUR -54 thousand)
Depreciation and amortisation of non-current assets (reported: EUR 1,358 thousand; new: EUR 2,683 thousand)
Changes in other provisions (reported: EUR -275 thousand; new: EUR 406 thousand).

Tax payments (reported: EUR -907 thousand; new: EUR -1,793 thousand)

Changes in net operating assets (reported: EUR -2,263 thousand; new: EUR -7,022 thousand)

Cash flow from operating activities (reported: EUR -6,725 thousand; new: EUR -7,267 thousand)

Payments for investments in intangible assets (reported: EUR -311 thousand; new: EUR -685 thousand)

Cash flow from investment activities (reported: EUR -2,454 thousand; new: EUR -2,017 thousand)

New liabilities to banks (reported: EUR 5,153 thousand; new: EUR 5,258 thousand)

Cash flow from financing activities (reported: EUR 2,267 thousand; new: EUR 2,372 thousand)

VVVYvVyVvy VvV VvV VYVYYVYY
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Segment reporting

Segment reporting in the first half of 2013

inEURk IT-Services IT-Solutions Reconciliation Consolidated
Sales revenues 61,806 10,922 -7,413 65,315
Changes in inventories 544 197 -741 0
Other operating income 2,841 599 -2,197 1,243
Cost of materials -12,008 -2,880 8,115 -6,773
Personnel costs -38,670 -6,740 1,691 -43,719
Other operating expenses -11,497 -2,251 600 -13,148
EBITDA 3,016 -153 55 2,918
Depreciation and amortisation -535 -140 -469 -1,144
Amortisation of goodwill -1,089 -133 1,222 0
EBIT 1,392 -426 808 1,774
Financial result -262 46 86 -130
Earnings before tax 1,130 -380 894 1,644
Amortisation of goodwill 1,089 133

EBT before amortisation of goodwill 2,219 -247

Segment reporting in the first half of 2012

inEURk IT-Services IT-Solutions Reconciliation Consolidated
Sales revenues 50,971 10,456 -5,177 56,250
Changes in inventories 1,590 179 -1,769 0
Other operating income 963 613 -262 1,314
Own work capitalised 0 290 0 290
Cost of materials -10,505 -2,801 6,301 -7,005
Personnel costs -31,708 -5,620 -238 -37,566
Other operating expenses -13,133 -2,360 3,577 -11,916
EBITDA -1,821 756 2,432 1,367
Depreciation and amortisation -455 -139 -712 -1,306
Impairment of intangible assets 0 -1,348 0 -1,348
Amortisation of goodwill -1,089 -133 1,193 -29
EBIT -3,365 -864 2,913 -1,316
Financial result -28 19 -45 -54
Earnings before tax -3,393 -845 2,868 -1,370
Amortisation of goodwill 1,089 133

EBT before amortisation of goodwill -2,304 -712
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Sales with external clients by client’s Non-current assets
place of business

1stHY 2013 1stHY 2012 1stHY 2013 1stHY 2012

Germany 54,171 45,208 13,047 13,702
thereof goodwill 9,303 9,303
Austria 2,569 2,872 4,388 4,388
thereof goodwill 4,331 4331
Switzerland 6,881 6,878 305 149
Other 1,694 1,292 19 0

More than 10 % of the sales generated by adesso were notapplicable to any one customer in the reporting periods 2013 and 2012.

The segmenting and the reporting of segment results are subject to the same principles applied in the consolidated financial state-
mentsasat 31 December 2012. adesso hosting services GmbH and percision Schweiz AG are assigned to the IT-Services segment.

Supplementary information

Financial instrument disclosures according to IFRS 7
The conditional purchase price liability as of 31 December 2012 from the acquisition of Arithnea GmbH, which was measured
at fair value (EUR 1,113 thousand) according to IFRS 3.58, expired through payment in the first quarter of 2013.

Information on hedging transactions

A variable interest loan amounting to EUR 3 million was taken out to finance the acquisition of adesso Austria GmbH in 2009. The
interestrisk arising from the variable interest loan was secured by means of an interest rate swap. The hedging relationship is classi-
fied as a cash flow hedge in accordance with IAS 39. The fair value of the interest rate swap as of 30 June 2013 is EUR -3 thousand.

Related party disclosures
adesso maintains ordinary business relationships with associated non-consolidated companies and other related parties at market

terms and conditions. Loans are not issued to members of the Executive Board or Supervisory Board.

Asat 30]June 2013, there were no significant changes to the related party disclosures included in the consolidated financial state-
ments as of 31 December 2012.

Information on risks
The identified risks to adesso AG as at 31 December 2012 remain unchanged in scope and probability of occurrence.
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Earnings per share
As 30]June 2013, 14,099 outstanding options under the employee participation plan had to be taken into account in calculating
the diluted earnings per share.

Earnings per share

1stHY 2013 2012
Proportion of consolidated earnings allocated to adesso AG shareholders (in EUR k) 1,103 -2,462
Average number of shares issued and outstanding 5,747,716 5,741,663
Undiluted earnings per share (in EUR) 0.19 -043
Average number of shares issued and outstanding, including the dilution effect of

outstanding options 5,761,815 5,758,122
Diluted earnings per share (in EUR) 0.19 -043

Employee option programme
Expenses related to the employee option programme amounted to EUR 10 thousand during the reporting period.

Supervisory Board
The Supervisory Board has consisted of six members since 30 July 2013. The General Meeting on 4 June 2013 appointed the fol-
lowing additional persons to the Supervisory Board:

» Heinz-Werner Richter, Dortmund/Germany, Member of the Executive Board, Barmenia Versicherungen

» Rainer Rudolf, Dortmund/Germany, Managing Director, Stock Informatik GmbH & Co. KG

» Professor Dr. Gottfried Koch, Stein/Switzerland, Professor of Insurance Information Technology and management board
member of the Computer Science Institute at the University of Leipzig

The changes to the Articles of Association (Articles 8, no. 1 and 2) were approved at the General Meeting.

Amendment to the 2012 Annual Report

With regard to the tax result for the 2012 financial year, an amount of EUR 2,390 thousand was reported under “Impairment and
non-capitalised deferred taxes on loss carry-forwards”. This amount was comprised of EUR 1,767 thousand in impairments on
deferred taxes and EUR 623 thousand of non-capitalised deferred taxes. The impairments on deferred taxes are based on areduc-
tion in projected figures for adesso AG in the upcoming years.

In association with the acquisition of Arithnea GmbH, acquired assets and liabilities shall be classified according to IFRS. Reclas-
sifications between liabilities and provisions were not conducted in full. The changes are evident in the table regarding company
purchase. Furthermore, in association with Arithnea, the recognition of tax payments was too low and was adjusted accordingly
in this report. Tax payments in the 2012 financial year amounted to EUR 1,841 thousand (reported: EUR 468 thousand). The
operating cash flow amounted to EUR 369 thousand (reported: EUR 1,004 thousand), cash flow from financing investments was
EUR 1,103 thousand (reported: EUR 1,156 thousand) and cash flow from investment activities stood at EUR -2,620 thousand
(reported: EUR -3,308 thousand). The changes of cash flow from investmentactivities result from the consideration of pre-con-
solidation relationships in the cash flow statement. A low-interest loan was taken out to finance the purchase of Arithnea. The
change resulting from the interest rate was not correctly presented to the full extent in the cash flow statement. Taking into con-
sideration pre-consolidation relationships, the actual cash outflow for the acquisition of Arithnea GmbH amounts to EUR 770
thousand (reported: EUR 1,458 thousand).
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Accordingly, there are changes to the following items: Change in other provisions (reported: EUR 468 thousand, new: EUR 1,841
thousand), Tax payments (reported: EUR -2,427 thousand, new: EUR -3,041 thousand) and Change to net operating assets
(reported: EUR -3,758 thousand, new: EUR -4,464 thousand).

There are no resulting effects on the balance sheet, income statement or segments.

Events after the balance sheet date

InJuly 2013,44,508 stock options under the employee participation plan were converted into 14,195 shares. The difference bet-
ween the face value of the shares and the issue price (EUR 67 thousand) will be added to capital reserve. Share capital of adesso
AGroseby EUR 14,195 to EUR 5,761,911 (previously: EUR 5,747,716). As aresult of the increase, the Company received EUR
81 thousand in liquid assets.

As part of an asset deal, evu.it GmbH was fully integrated into adesso AG as of 1 August 2013. The consulting and development
services for the energy and water sector activities were integrated into adesso’s existing portfolio and form a separate business unit,
Utilities, within the company. The objective of this move is to integrate the long-standing experience and outstanding expertise
of evu.it GmbH’s professionals and thereby bolster adesso’s offering of SAP-related technologies. The merger will enable the more
efficient exploitation of synergy effects as adesso already has a number of customers in the energy sector and has worked closely
with evu.it GmbH on several interfaces. The merger means the new unit will be a single source for evu.it and adesso’s portfolio
of services, enabling these to be better tailored to suit clients’ requirements in the industry. It will also be expected to streamline
certain processes and so further improve figures at the Utilities unit vis-a-vis the current performance of evu.it GmbH.

adesso plans to pool key services for adesso Group and clients within evu.it GmbH. The company now operates under the name
percision services GmbH. percision GmbH was merged with evu.it GmbH, effective 6 August 2013 with entry in the commer-
cial register.

There were no further significant events for adesso AG.
Other disclosures
The Executive Board and Supervisory Board found approval of their actions at the General Meeting on 4 June 2013. DOSU AG

Wirtschaftspriifungsgesellschaft, Dortmund/Germany was appointed by the General Meeting on 4 June 2013 as auditor of the
annual financial statements and consolidated financial statements for the 2013 financial year.
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Statement of the Legal Representative

We confirm that the Consolidated Interim Statement, in accordance with the applicable accounting principles in observation of
the principles of proper accounting and to the best of our knowledge, presenta true and fair view of the group’s net assets, finan-
cial position and results of operations, and that the consolidated interim management report presents a true and fair view of the
group’s results of operations and position in addition to describing the material opportunities and risks for the expected deve-
lopment of the group over the remaining course of the financial year.

Dortmund, August 2013

adesso AG

The Executive Board

| L

Michael Kenfenheuer Dr. Riidiger Striemer Christoph Junge
Co-Chairman of the Executive Board Co-Chairman of the Executive Board Member of the Executive Board
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Forward-looking Statements

This interim report contains forward-looking statements that pertain to the business, financial position and income of adesso
AG. Forward-looking statements are not historical facts and are indicated by a number of terms, including “believe”, “expect”,

T TS

“predict”, “intend”, “forecast”, “plan

2« »

, “estimate”,

2 < 2 <

endeavour”, “foresee”, “assume”, “pursue the goal” and other similar expres-
sions. Forward-looking statements are based on current plans, estimates, forecasts and expectations and are therefore subject to
risks and elements of uncertainty that could result in significant deviations between actual developments, income and perfor-
mance and the developments, income and performance explicitly stated or implicitly supposed in the forward-looking statements.

Readers are advised not to place undue faith in these forward-looking statements, which are valid solely at the momentat which
they are made. adesso AG does not intend to publish an update of these forward-looking statements to take into account events
or circumstances that take place or arise after the date of publication of this interim report and does not assume any liability for
doing so.
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Finance Calendar 2013

Date Event

2013-02-05 Small & Mid Cap Conference of Close Brothers Seydler Bank AG, Frankfurt/Main

2013-03-28 Publication of the 2012 annual report, financial press / analyst conference, Dortmund
2013-04-24 15th MKK - Miinchner Kapitalmarkt Konferenz, Munich
2013-05-07 Deutsche Bdrse Spring Conference 2013, Frankfurt/Main

2013-05-15 Interim announcement of the group within the 1st half-year
2013-06-04 Regular ASM, Dortmund

2013-06-05 Dividend payment

2013-06-24 Small & Mid Cap Conference of Close Brothers Seydler Bank AG, Paris
2013-08-28 Publication of the 2013 half-year figures

2013-11-11 German Equity Forum/One-on-0Ones, Frankfurt/Main

2013-11-11 Interim announcement of the group within the 2nd half-year
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